
10

11

12

13

14

15

16

17

18

19

2000Q1 2003Q4 2007Q3 2011Q2 2015Q1 2018Q4 2022Q3

(a
d

ju
s
te

d
 f

o
r 

in
fl

a
ti

o
n

),
 i

n
 t

ri
ll

io
n

s
 

Actual Projected 

GDP 

Potential GDP 

CBO Assumes the GDP Gap Closes in Five Years 

   $ 
 

Source: Congressional Budget Office, The Budget and Economic Outlook: FY 2013 to 2023; OMB Historical Tables. 
Data note: Highlighted regions indicate periods of recession. 
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